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New postponement for Norge Mineraler: Still unable to get money for acquisition
Norge Mineraler lacks financing for the acquisition of the Skaland mine in Troms. On Friday, a new postponement came, and new millions more to pay.
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In a notification to the Australian Stock Exchange on Friday, the Australian company Mineral Commodities makes it clear that the Norwegian company Norge Mineraler must again request a postponement of payment for the Skaland graphite mine on Senja.
– Due to limited financing opportunities, Norge Mineraler has not made the payments referred to in the announcement on July 9, 2025, the message states.
– The company is continuously working on financing. It has been more demanding than expected to realize the financing agreements entered into related to the Skaland project. We now have an agreement with MRC to reach the goal and finalize the agreement by October 31, the company writes in an email.
Serial number
Last Friday, Norge Mineraler was supposed to have paid around 65 million kroner to MRC, and the rest of the acquisition by July 31. In total, around 100 million kroner remained.
Payment delays have become a regular occurrence since the Norwegian company announced its acquisition of the Senja mine in December last year. Norge Mineraler is the company behind the largest Norwegian mining project in southern Rogaland. The company is owned by the British company Norge Mining, where Swiss Michael Wurmser is the largest shareholder.
[bookmark: _GoBack]The mining coup
Norway's largest mining project is located in Eigersund municipality. The project is owned by the British company Norge Mining through the Norwegian company Norge Mineraler. Norge Mineraler has not yet applied for an operating license.
Swiss Michael Wurmser has sold shares worth over 1.3 billion kroner in Norge Mining. The share sale has financed the Swiss' loan of up to one billion kroner to the company. Wurmser has sold shares that value Norge Mining at over 60 billion kroner.
Consultants who have marketed the stock for Wurmser have used reports prepared by McKinsey and Deloitte, paid for by Wurmser's company. The consultants are engaged by Wurmser's company Incentive AG. The reports have priced the project at up to several hundred billion kroner. Norge Mining has not seen, approved or board-processed the reports, according to the chairman.
Consultants in Switzerland have also used incorrect information in marketing the shares to investors. The consultants have called themselves "Investor Relations" in Norge Mining and have used the company's email accounts.
The consultants are no longer working for Incentive AG, according to Norge Mining. The company says it has offered to buy back shares from two shareholders who purchased shares based on incorrect information. The shareholders have declined.
Project Director Jørgen Stenvold has filed a notice warning against money laundering and fraud. The notice is being investigated by the law firm Hjort.
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Norway Minerals was supposed to pay over 65 million on Friday: Refuses to say whether the bill has been paid



Over 25 million kroner
The postponements are costing Norge Mineraler millions, according to the stock exchange announcement from MRC.
£500,000 to cover additional costs in completing the transaction
500,000 pounds to cover the operation of Skaland
£410,000 to cover additional operating costs by 31 July
In total, this means payments of almost NOK 19.5 million. The announcement emphasizes that these payments will not be deducted from the amount that Norge Mineraler has committed to pay.
In addition, the agreement means that the 6.9 million kroner that Norge Mineraler has already paid will not be deducted from the purchase price as previously agreed.
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Norge Minerals' project director: - I am now considering submitting a report of the situation to Økokrim



The millions that won't come
Norge Minerals' payment challenges come despite the fact that the company apparently has an unused framework of around 1.8 billion kroner related to a convertible loan that Swiss Michael Wurmser has made available through his private company Incentive AG. The problem is that the loan from Incentive AG to the British company is dependent on Swiss Wurmser being able to sell part of his shares in Norge Mining to new investors.

image1.webp

image2.webp

image3.webp

